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SUBJECT: MORE U.S.-HUNGARIAN JOINT VENTURES AHEAD? 

REE: 76 BUDAPEST 3327 

1 . IN PAST FEW DAYS COMMATT HAS SEEN SEVERAL SIGNS THAT 
MAGYARS ARE INDEED INTENT ON PUSHING AHEAD WITH MORE JOINT 
VENTURES INVOLVING U.S. FIRMS. THIS CONFIRMS EARLIER REPORT 
CONTAINED REFTEL. 

2. ON FEBRUARY 10, ALERED SCHNEIER, JR., PRESIDENT, ADVANCE 
PRESSURE CASTINGS CORP, DENVILLE, NEW JERSEY, ADVISED 
EMBASSY HE RECEIVING STRONG ENCOURAGEMENT FROM HUNGARIAN 
ALUMINUM TRUST TO SIGN JV AGREEMENT FOR PRODUCTION OF HIGH- 
PRESSURE CASTINGS FOR SALE IN WESTERN EUROPE. SCHNEIER, 

WHO HAS BEEN VISITING HUNGARY SINCE 1974, SEES GOOD MARKET 
FOR MAGYAR ALUMINUM LINKED WITH HIS TECHNOLOGY. 

3. SECOND EXAMPLE INVOLVES BURROUGHS CORP S POSSIBLE JV 
WITH BUDAVOX AND TELEFONGYAR FOR MANUFACTURE OF TV 700/1700 
BANK TERMINALS AND DATA CONCENTRATORS EOR ALL OF CEMA. 

THIS PROPOSAL DISCUSSED MARCH 1 1 WITH VIENNA-BASED 

PAUL E. MARTIN, AN AMERICAN CONSULTANT EOR BURROUGHS. 
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4. EINALLY, AT RECEPTION FOR WEST GERMAN AG MINISTER 
MARCH 1 1, DR. KAROLY RAVASZ REVEALED TO COMMATT THAT 
MAGYARS CURRENTLY PLANNING JOINT ADVERTISING COMPANY 
WITH YOUNG AND RUBICAM. 

5. EMBASSY WILL NATURALLY REPORT FURTHER DEVELOPMENTS. 
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SUGGEST BEWT’S LEVINE PHONE SCHNEIER (201-627-6600) 

REGARDING ANY EXPORT CONTROL REQUIREMENTS. 
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